CONG TY CO PHAN CONG HOA XA HQI CHU NGHIA VIET NAM
G-AUTOMOBILE/G-AUTOMOBILE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Poc lap - Tw do - Hanh phic
Independence — Freedom - Happiness

No/Sé: 14/2026/CV-GMA
Ha N¢i, ngay 31 thdang 03 nim 2026
Hanoi, 31 March, 2026

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS
Kinh giti/To: - Uy ban Chitng khosn Nha nuérc;

- The State Securities Commission of Vietnam
- S& Giao dich Chitng kho4an Ha Ngi.
- The Hanoi Stock Exchange

Thuc hién quy dinh tai khoan 3 Piéu 14 Théng tu sé 96/2020/TT-BTC ngay
16/11/2020 ctia B Tai chinh huéng din cong bd thong tin trén thi trueong chimg khoan,
CTCP G-Automobile thuc hién céng bd thong tin bdo cao tai chinh (BCTC) nam 2025 véi
S& Giao dich Chirng khoan Ha Noi nhu sau:

Pursuant to Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November

16, 2020, issued by the Ministry of Finance, providing guidance on information disclosure
in the securities market, G-Automobile Joint Stock Company hereby discloses the 2025
Jinancial statements (FS) to the Hanoi Stock Exchange as follows:
1. Tén té chuc/ Name of organization: Coéng ty c6 phin G-Automobile/G-
Automobile Joint Stock Company
e Ma chimg khoén/Stock code: GMA
Dia chi/dddress: S6 11 Pham Hung, Phuong Cau Gidy, Ha Noi/ No. 11 Pham

Hung, Cau Giay Ward, Hanoi
Dién thoai lién hé/Phone: (024) 37 957 786

Email: gma@g-automobile.vn

Website: http://www.g-automobile.vn

2. Noi dung thong tin cong bd/ Content of published information:
- BCTC nam 2025/The 2025 Financial Statements
[IBcTC riéng (TCNY khong c6 cong ty con va don vi ké toén cép trén c6 don
vi tryc thudc)/Separate financial statements (Listed companies without subsidiaries and
superior accounting units with affiliated units)
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lﬂﬁ BCTC hop nhit (TCNY c6 cong ty con)/Consolidated financial statements
(Listed companies with subsidiaries)

[ IBCTC téng hop (TCNY ¢6 don vi ké toan true thue t& chitc bd may ké todn
riéng)/General financial statements (Listed companies have their own accounting units
and separate accounting apparatus)

- Cac truong hop thudc dién phai gidi trinh nguyén nhén/Cases that require
explanation:
+ T6 chirc kiém toan dua ra y kién khong phai 12 ¥ kién chép nhén toan phin dbi
v6i BCTC (d6i v6i BCTC duoc kidm toan nam 2025)/ The auditing firm has issued
an opinion that is not an unqualified opinion on the financial statements (for the
audited 2025 financial statements):
[ corves lj Khéng/No
Van ban giai trinh trong trudng hop tich co6/Explanatory text in case of "yes"
selection: |
L] corves IZJ/ Khong/No
+ Loi nhudn sau thué trong ky bao cdo ¢ su chénh léch trude va sau kiém todn tir
5% trd 1én, chuyén tir 18 sang 1ai hodc ngugce lai (@i voi BCTC duoge kiém toan nim
2025)/The after-tax profit in the reporting period shows a discrepancy of 5% or more
before and after the audit, or has changed from a loss to a profit or vice versa (for the

audited 2025 financial statements):

1 corves l:j Khong/No

Vian ban gidi trinh trong trudng hop tich ¢6 Explanatory text in case of "yes"

selection:
(1 co | [V I Khong

+ Loi nhudn sau thué thu nhép doanh nghiép tai bao cdo két qua kinh doanh ctia ky
bao cdo thay dbi tir 10% trd 1én so véi béo cdo cung ky nam trudc/Net profit after corporate
income tax in the income statement for the reporting period changed by 10% or more
compared to the same period of the previous year.

IﬁqCé/Yes [] Khong/No

Van ban gidi trinh trong trwdng hop tich cé/Explanatory text in case of "yes"

selection:

Co/Yes ] Khéng/No



+ Loi nhun sau thué trong ky béo céo bi 16, chuyén tir 13i & bao cdo cing ky nim
trude sang 16 & ky nay hoic nguoc lai/Net profit afier tax in the reporting period incurred
a loss, changing from a profit in the same period of the previous year to a loss in the
current period, or vice versa. .

[ Jcorves Ijlf Khong/No

Vin ban giai trinh trong truong hop tich co6: Explanation Document in case of "yes"

selection:
[ corves Eﬁ Khong/No
- Béo céo vé cic giao dich co gid tri tir 35% tdng tai san trd 1én trong nam 2025/ Report
on transactions valued at 35% or more of total assets in 2025: Khong c6/None.
Théng tin nay da duoc cong bb trén trang thong tin dién tir cia cOng ty vao ngay:

31/03/2026 tai duong dan: http://www.g-automobile.vn.

This information was published on the company's website on:31/03/2026 at the link:

http.//www.g-automobile.vn.

Chiing t6i xin cam két cac thong tin cong b trén dy 1a dung sy thit va hoan toan

chiu trach nhiém trude phap luat vé ndi dung céc thoéng tin cong bé.

responsibility for the content of the published information.

Tai liéu dinh kém/ Attached NGUOI PAI DIEN THEO PHAP LUAT
%;1 it s BT i LEGAL REPRESENTATIVE
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G-Automobile Joint Stock Company
No. 11, Pham Hung Street, Cau Giay Ward, Hanoi City, Vietnam

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of G-Automobile Joint Stock Company (‘the Company”) presents its report and
the Company's Consolidated Financial Statements for the fiscal year ended as at 31 December 2025.

THE COMPANY

G-Automobile Joint Stock Company (GMA), formerly known as Enteco Vietnam Joint Stock Company,
was established on October 10, 2011. The company operates under Business Registration Certificate
No. 0105558271, first registered on October 10, 2011 and the 10th registration change dated June 04,
2025 issued by the Hanoi Department of Finance.

The Company's head office is located at No. 11, Pham Hung Street, Cau Giay Ward, Hanoi City, Vietnam.
BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISION

Members of the Board of Directors during the fiscal year and to the reporting date are:

Mr. Le Quoc Khanh Chairman (Appointed on 19/04/2025)
Mr. Le Minh Khue Chairman (Resigned on 19/04/2025)
Mrs. Dao Thi Nhu Thuy Member

Mr. Nguyen Tran Minh Quan Member
Members of the Board of Management during the fiscal year and to the reporting date are:
Mrs. Nguyen Thi Thanh Thuy General Director

Members of the Board of Supervision during the fiscal year and to the reporting date are:

Mrs. Le Thi Huong Giang Head of the Board

Mrs. Trinh Le Thuy Member

Mrs. Dinh Thi Duyen Member (Appointed on 19/04/2025)

Mrs. Ninh Thi Lieu Member (Resigned on 19/04/2025)
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and until the preparation of this Consolidated
Financial Statements is Mrs. Nguyen Thi Thanh Thuy - General Director.

AUDITORS

The auditors of the AASC Limited have taken the audit of the Consolidated Financial Statements for the
Company.

STATEMENT OF THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management is responsible for the Consolidated Financial Statements which give a true

and fair view of the financial position of the Company, its operating results and its cash flows for the

year. In preparing those Consolidated Financial Statements, the Board of Management is required to:

» Establish and maintain an internal control system which is determined necessary by the Board of
Directors and Board of Management to ensure the preparation and presentation of Consolidated
Financial Statements do not contain any material misstatement caused by errors or frauds;

» Select suitable accounting policies and then apply them consistently;

» Make judgments and estimates that are reasonable and prudent;
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G-Automobile Joint Stock Company
No. 11, Pham Hung Street, Cau Giay Ward, Hanoi City, Vietnam

» State whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the Consolidated Financial Statements;

» Prepare the Consolidated Financial Statements on the basis of compliance with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements
relevant to preparation and presentation of the Consolidated Financial Statements;

» Prepare the Consolidated Financial Statements on the going concern basis unless it is
inappropriate to presume that the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the
financial position of the Company, with reasonable accuracy at any time and to ensure that the
Consolidated Financial Statements comply with the current State’s regulations. It is responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The Board of Management confirms that the Consolidated Financial Statements give a true and fair view
of the financial position at 31 December 2025, its operation results and cash flows in the year 2025 of
the Company in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and the statutory requirements relevant to the preparation and presentation of
Consolidated Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated
31 December 2020 on detailing and guiding the implementation of a number of articles of the Law on
Securities and the Company does not violate the obligations of information disclosure in accordance
with the regulations of the Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry
of Finance guiding the disclosure of information on Securities Market and the Circular No. 68/2024/TT-
BTC dated 18 September 2024 issued by Ministry of Finance amending and supplementing some
articles of the Circular No. 96/2020/TT-BTC.

Board of Management

<{igiifen-Thi Thanh Thuy
General Director

Hanoi, 28 March 2026
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No. 280326.013/BCTC.FIS2
INDEPENDENT AUDITORS’ REPORT

To: Shareholders, the Board of Directors and the Board of Management
G-Automobile Joint Stock Company

We have audited the accompanying Consolidated Financial Statements of G-Automobile Joint Stock
Company (“the Company”) prepared on 28 March 2026, from page 06 to page 43, which comprise
Consolidated Statement of financial position as at 31 December 2025, Consolidated Statement of
income, Consolidated Statement of cash flows and Notes to the Consolidated Financial Statements
for the fiscal year ended 31 December 2025.

Board of Management’s Responsibility

The Board of Management is responsible for the preparation and presentation of Consolidated
Financial Statements that give a true and fair view in accordance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to the
preparation and presentation of Consolidated Financial Statements and for such internal control as
directors determines is necessary to enable the preparation and presentation of Consolidated
Financial Statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Consolidated Financial Statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
standards require that we comply with standards and ethical requirements; plan and perform the audit
to obtain reasonable assurance about whether the Consolidated Financial Statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Consolidated Financial Statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation of Consolidated Financial Statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by Board of Management, as well as evaluating the overall presentation of
the Consolidated Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Auditor’s opinion

In our opinion, the Consolidated Financial Statements give a true and fair view, in all material
respects, of the financial position of G-Automobile Joint Stock Company as at 31 December 2025, its
operating results and its cash flows for the year then ended in accordance with the Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements
relevant to the preparation and presentation of Financial Statements.
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Emphasis of Matter

We would like to draw readers's attention to Note 21, which describes the subsidiary (An Do
Investment Trading Corporation) recognizes accrued expenses related to the lease of factory
premises and warehouses under Contract No. 01 TKX/HA THAI-AN DO/2015 dated 1 October 2015
signed with Ha Thai Railway Joint Stock Company. However, as the parties have not yet reached an
agreement on the terms of the asset lease contract of the subsidiary as presented in the Consolidated
Financial Statements so the above-mentioned figures, together with the carrying amount of
infrastructure constructed on the leased land (as presented in Note 12), are subject to adjustment
depending on the outcome of such agreement between the parties.

AASC Limited
et ast\ \

Y]

“<.“DoManh Cuong Tran Quang Thang
Deputy General Director Auditor
Registered Auditor No. 0744-2023-002-1 Registered Auditor No. 5166-2025-002-1

Hanoi, 28 March 2026
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G-Automobile Joint Stock Company
No. 11, Pham Hung Street, Cau Giay Ward,
Hanoi City, Vietnam

Consolidated Financial Statements
For the fiscal year ended 31/12/2025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

Code ASSETS

100 A. CURRENT ASSETS

110 |. Cash and cash equivalents

111 1. Cash

130 |II. Short-termreceivables

131 1. Short-term trade receivables

132 2. Short-term advances to suppliers

135 3. Short-term loan receivables

136 4. Other short-term receivables

137 5. Provision for short-term doubtful debts
140 il Inventories

141 1. Inventories

149 2. Provision for devaluation of inventories
150 [V. Other current assets

151 1. Short-term prepaid expenses

152 2. Value added tax deductibles

153 3. Taxes and other receivables from the

State budget
200 B. NON-CURRENT ASSETS

210 L Long-term receivables
216 1. Other long-term receivables

220 |Il. Fixed assets

221 1. Tangible fixed assets

222 - Cost

223 - Accumulated depreciation
224 2. Finance lease assets

225 - Cost

226 - Accumulated depreciation
227 3. Intangible fixed assets

228 - Cost

229 - Accumulated amortisation
240 . Long-term assets in progress

242 1. Construction in progress

250
252
253

. Long-term investments

Mo 2

260 Other non-current assets
261 Long-term prepaid expenses
269 2. Goodwill

270 TOTAL ASSETS

=<

Investments in joint-ventures, associates
Equity investments in other entities

Note

3O oo~Nm

-
o

11

19

12

13

14

15

11
16

31/12/2025 01/01/2025

VND VND
980,471,590,431 757,849,077,967
62,378,633,608 46,709,635,970
62,378,633,608 46,709,635,970
515,217,464,438 408,960,844,114
178,899,692,711 148,830,629,905
22,503,409,215 1,452,584,581
28,412,177,000 9,212,286,826
286,095,873,208 249,994,643,338
(693,687,696) (529,300,536)
387,000,628,084 288,666,011,765
388,400,433,910 289,808,187,166
(1,399,805,826) (1,142,175,401)
15,874,864,301 13,512,586,118
7,991,727,529 7,830,401,602
7,532,515,940 5,443,372,958
350,620,832 238,811,558
730,922,406,265 738,220,972,015
157,198,483,418 156,686,743,418
157,198,483,418 156,686,743,418

498,213,837,807
492,296,702,178
792,466,557,917
(300,169,855,739)
4,422 391,371
6,176,641,701
(1,754,250,330)
1,494,744 258
14,577,770,405
(13,083,026,147)

2,382,570,655
2,382,570,655

29,856,290,751
29,856,290,751

43,271,223,634
29,353,893,145
13,917,330,489

465,961,527,882
462,097,175,254
695,241,942,070
(233,144,766,816)
3,214,256,468
3,782,962,641
(568,706,173)
650,096,160
12,314,235 441
(11,664,139,281)

1,671,484,506
1,671,484,506

74,336,958,424
27,223,038,424
47,113,920,000

39,564,257,785
29,070,896,008
10,493,361,777

1,711,393,996,696

1,496,070,049,982
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G-Automobile Joint Stock Company
No. 11, Pham Hung Street, Cau Giay Ward,
Hanoi City, Vietham

Consolidated Financial Statements
For the fiscal year ended 31/12/2025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

(Continued)
31/12/2025 01/01/2025
Code RESOURCES Note VND VND
300 C. LIABILITIES 1,232,886,227,164 1,018,716,263,725
310 I Current liabilities 982,183,879,275 843,282,693,065
311 1. Short-term trade payables 18 55,834,723,555 43,798,184,658
312 2. Short-term advances from customers 17 37,347,166,961 30,646,048,466
313 3. Taxes and others payable to the 19 9,070,573,656 11,375,500,008
State budget
314 4. Payables to employees 37,749,782,178 26,478,291,566
315 5. Short-term accrued expenses 21 23,770,075,823 12,855,376,374
318 6. Short-term unearned revenue 73,490,719 41,052,833
319 7. Other current payables 22 5,903,676,258 6,158,879,353
320 8. Short-term loans and obligations under 20 811,765,954,083 711,260,923,765
finance leases
322 9. Bonus and welfare funds 668,436,042 668,436,042
330 Il. Long-term liabilities 250,702,347,889 175,433,570,660
337 1. Other long-term payables 22 10,991,899,607 8,819,626,212
338 2. Long-term loans and obligations under 20 230,412,568,154 156,603,363,823
finance leases
341 3. Deferred income tax liabilities 34 9,107,050,305 9,819,750,802
342 4. Long-term provisions 190,829,823 190,829,823
400 D. EQUITY 478,507,769,532 477,353,786,257
410 I. Owners' equity 23 478,507,769,532 477,353,786,257
411 1. Owner's contributed capital 199,999,990,000 199,999,990,000
411a - Ordinary shares with voting right 199,999,990,000 199,999,990,000
412 2. Share premium 76,628,400,000 76,628,400,000
421 3. Retained earnings 47,658,429,174 48,436,967,589
421a - Retained earnings accumulated to the 28,436,968,589 34,191,418,831
prior year end
421b - Retained earnings of the current year 19,221,460,585 14,245,548,758
429 4. Non - Controlling Interests 154,220,950,358 152,288,428,668
440 TOTAL RESOURCES 1,711,393,996,696 1,496,070,049,982

|

N

Nguyen Thi Huong

Preparer

Nguyen Thi Huong

Chief Accountant

Hanoi, 28 March 2026

4

.

Woaa \



G-Automobile Joint Stock Company
No. 11, Pham Hung Street, Cau Giay Ward,
Hanoi City, Vietnam

Consolidated Financial Statements
For the fiscal year ended 31/12/2025

CONSOLIDATED STATEMENT OF INCOME

Year 2025
Sede EENS Wite This Year Previous Year
VND VND

01 1. Gross revenue from goods sold 25 3,685,345,433,179 2,811,806,014,530
and services rendered

02 Less deductions - =

10 Net revenue from goods sold and 3,685,345,433,179 2,811,806,014,530
services rendered

1 4. Cost of goods sold and services 26 3,401,080,272,332 2,573,106,127,605
rendered

20 5. Gross profit from goods sold and 284,265,160,847 238,699,886,925
services rendered

21 6. Financial income 27 3,216,159,310 2,939,413,720

22 7. Financial expenses 28 60,870,639,054 52,852,589,795

23 In which: Interest expense 60,113,763,466 52,213,956,659

24 8. Share of joint ventures and 2,633,252,327 (878,792,801)
associates’ profit or loss

25 9. Seliing expenses 29 105,811,886,981 84,366,566,163

26 10. General administrative expenses 30 108,438,841,628 87,387,129,379

30 11. Operating profit 14,993,204,821 16,154,222,507

31 12. Other incomes 31 11,024,577 660 7,609,835,256

32  13. Other expenses 32 1,122,181,691 2,838,504,948

40  14. Other profit 9,902,395,969 4,771,330,308

50 15. Accounting profit before tax 24,895,600,790 20,925,552,815

51 16. Current corporate income tax 33 6,088,250,228 8,012,684,946

52  17. Deferred corporate income 34 (1,210,474,092) (2,183,043,220)
tax expense

60 18. Net profit after tax 20,017,824,654 15,095,911,089

61 19. Profit after tax attributable to owners 19,221,460,585 14,245,548,758
of the parent

62  20. Profit after tax attributable to non- 796,364,069 850,362,331
controlling interest

70  21. Basic earnings per share 35 712

Hour””

Nguyen Thi Huong
Preparer

Nguyen Thi Huong
Chief Accountant

*@,\NO _guyeﬁ? STHi Thanh Thuy
irector

Hanoi, 28 March 2026




G-Automobile Joint Stock Company
No. 11, Pham Hung Street, Cau Giay Ward,
Hanoi City, Vietnam

Consolidated Financial Statements
For the fiscal year ended 31/12/2025

CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2025
(Indirect method)
Previous Year
Code ITEMS Note This Year (Restated)
VND VND
I. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Profit before tax 24,895,600,790 20,925,552,815
2. Adjustments for: - -
02 Depreciation and amortization 70,610,266,425 64 664,458,686
03  Provisions 164,387,160 -
05 (Gains) from investment activities (6,761,158,361) (2,784,047,155)
06 Interest expense 60,113,763,466 52,213,956,659
07  Other adjustments - (565,733,106)
08 3. Profit from operating activities before 149,022,859,480 134,454,187,899
changes in working capital
09 (Increase)/Decrease in receivables 10,068,361,510 (264,986,914,288)
10  (Increase) in inventories (42,122,546,497) (64,997,234,397)
11 (Decrease) in payables (excluding interest (12,836,514,295) (14,767,990,694)
payables/CIT payables)
12  Decrease in prepaid expenses 6,471,646,784 3,163,041,742
14  Interest paid (60,464,300,726) (54,849,542,054)
15  Corporate income tax paid (9,540,523,553) (6,415,316,053)
20 Net cash inflows/(outflows) from 40,598,982,703 (268,399,767,845)
operating activities
Il. CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase of fixed assets and other long- (220,587,598,044) (184,898,729,141)
term assets
22 2. Proceeds from disposals of fixed assets 134,042,058,972 87,686,329,262
and long-term assets
23 3. Loans granted, purchases of debt (6,659,190,174) (3,475,000,000)
instruments of other entities
24 4, Collection of loans and resale of debt - 171,128,102,974
instrument of other entities
25 5. Investment in other entities 4,152,867,714 (9,280,000,000)
26 6. Proceeds from divestment in other entities 47,904,000,000 4,800,000,000
27 7. Interest, dividends and profit received - 993,815,996
30 Net cash inflows/(outflows) from (41,147,861,532) 66,954,519,091

investing activities

¥



G-Automobile Joint Stock Company
No. 11, Pham Hung Street, Cau Giay Ward, Consolidated Financial Statements
Hanoi City, Vietham For the fiscal year ended 31/12/2025

CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2025
(Indirect method)
(Continued)
Previous Year
Code ITEMS Note This Year (Restated)
VND VND
Ill. CASH FLOWS FROM FINANCING ACTIVITIES
31 1. Proceeds from issuance of shares and 6,000,000,000 -
receipt of contributed capital
33 2. Proceeds from borrowings 3,583,790,979,687 2,778,610,061,130
34 3. Repayment of borrowings (3,544,421,253,616) (2,620,358,683,328)
35 4. Finance lease principal payments (1,051,850,604) (572,194,148)
36 5. Dividends or profits paid to owners (28,099,999,000) -
40 Net cash inflow from financing activities 16,217,876,467 157,679,183,654
50 Net cash flows in the year 15,668,997,638 (43,766,065,100)
60 Cash and cash equivalents at 4 46,709,635,970 90,475,701,070
beginning of the vear
Cash and cash equivalents at 4 62,378,633,608 46,709,635,970

70

V4

the year-end

Nguyen Thi Huong Nguyen Thi Huong Z\_ Nguyen/t/Thanh Thuy i
Preparer Chief Accountant @Q}UE"M rakDirector |

Hanoi, 28 March 2026
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G-Automobile Joint Stock Company
No. 11, Pham Hung Street, Cau Giay Ward, Consolidated Financial Statements
Hanoi City, Vietham For the fiscal year ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2025

GENERAL INFORMATION

Form of ownership

G-Automobile Joint Stock Company (GMA), formerly known as Enteco Vietnam Joint Stock
Company, was established on October 10, 2011. The company operates under Business Registration
Certificate No. 0105558271, first registered on October 10, 2011 and the 10th registration change
dated June 04, 2025 issued by the Hanoi Department of Finance.

The company's head office is located at No. 11, Pham Hung Street, Cau Giay Ward, Hanoi City,
Vietnam.

Charter capital of the Company is VND 199,999,990,000; equivalent to 19,999,999 shares, par
value of 1 share is VND 10,000.

Total number of employees of the parent company and subsidiaries as at 31/12/2025 is 778 people
(as at 01/01/2025 is 576 people).

Business field and business activities

Main business activities of the Company include: selling automobiles and providing management
consulting services.

Characteristics of the Company’s operations during the financial year that affect the
Consolidated Financial Statements

During the year, in line with the business orientation for 2025 as set out in the Board of Directors’
Report No. 01/2025/BC/HDQT-GMA dated 26 March 2025 and the General Meeting of
Shareholders’ Resolution No. 01/2025/NQ/PHDPCBD-GMA dated 19 April 2025, the Company
continued to focus on researching and expanding its core operations through capital management
in its existing investees and controlling interests, as well as establishing a company specializing in
vehicle distribution. Accordingly, the Company restructured its investments by disposing of its
shares in Vietnam National Mineral Export-Import Joint Stock Company (Note 27), while increasing
investment activities through capital contribution to establish An Do Vinh Phuc Trading Investment
Joint Stock Company and acquiring shares in An Do Investment Trading Corporation (Note 3.1).
As a result, the consolidated statement of profit or loss for 2025 increased significantly compared
to 2024.

Group structure

The Group’s subsidiaries consolidated in Consolidated Financial Statements as at 31 December
2025 include:

Proportion Proportion

Name of of of voting Principal
Company Relationship ownership rights Address activities
An Du Subsidiary 55% 55% No. 11 Automobile
NetPayment Company Pham Hung business
Corporation Street, Cau

Giay Ward,

Hanoi City,

Vietnam
An Hoa Subsidiary 90% 90% No. 11 Car rental
Phat Rent Company Pham Hung
A Car Street, Cau
Company Giay Ward,
Limited Hanoi City,

Vietnam
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