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No/Sé: .L4.../2025/CV-GMA
Ha Ngi, ngay 24 thang 04 ndm 2025
Hanoi, szApril 2025

CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Kinh gwi/To: Uy ban Chirng khoan Nha nwéc;

The State Securities Commission of Vietnam
Sé Giao dich Chirng khoan Ha Noi.
The Hanoi Stock Exchange

Thyuc hién quy dinh tai khoan 3 Pidu 14 Thong tu sb 96/2020/TT-BTC ngiy
16/11/2020 ctia B Tai chinh huéﬁg din cong bd thong tin trén thi truong chimg khoan,
CTCP G-Automobile thuc hién céng bd thong tin bao cdo tai chinh (BCTC) quy 1 nim
2025 véi S& Giao dich Chig khoan Ha Ni nhu sau:

Pursuant to Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated November
16, 2020, issued by the Ministry of Finance, providing guidance on information disclosure
in the securities market, G-Automobile Joint Stock Company hereby discloses the financial
statements (FS) for the 1st quarter of 2025 to the Hanoi Stock Exchange as follows

1. Téntd chirc/ Name of organization: Cong ty ¢ phan G-Automobile/G-Automobile
Joint Stock Company
e M3 chirng khoan/Stock code: GMA
e Dia chi/Address: S6 11 Pham Hung, Phuong M¥ Pinh 2, Quan Nam Tt Liém, \ )
Ha Noi/ No. 11 Pham Hung, My Dinh 2 Ward, Nam Tu Liem District, Hanoi
e Dién thoai 1ién hé&/Phone: (024) 37 956 373
e Email: gma@g-automobile.vn
e Website:_http://www.g-automobile.vn
2. Noi dung thong tin cong bd/ Content of published information:
- BCTC quy 01 nam 2025/Financial statements for the 1st quarter of 2025
[ 1BCTC riéng (TCNY khong c6 cong ty con va don vi ké toan cép trén c6 don
vi true thudc)/Separate financial statements (Listed companies without subsidiaries and
superior accounting units with affiliated units)
BCTC hop nhit (TCNY ¢6 cong ty con)/Consolidated financial statements
(Listed companies with subsidiaries)
[ IBCTC téng hop (TCNY ¢6 don vi ké toan truc thudc t chitc bd may ké toan
riéng)/General financial statements.(Listed companies have their own accounting units and

Separate accounting apparatus)
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- Céc truong hgp thudc dién phai gidi trinh nguyén nhén/Cases that require
explanation:

+ Loi nhudn sau thué thu nhip doanh nghiép tai béo céo két qua kinh doanh cua ky

béo cdo thay dbi tir 10% trd 1én so véi bao cdo ciing ky nam trudc/ Net profit after corporate

income tax in the income statement for the reporting period changed by 10% or more
compared to the/same period of the previous year.

[V] cérves 1] Khoéng/No
Vin ban gidi trinh trong trudng hop tich c6/Explanatory text in case of "yes" selection:
Cé/Yes [ IKhong/No

+ Loi nhuan sau thué trong ky bdo cdo bi 15, chuyén tir 13i & bao céo clng ky nim
trude sang 10 & ky ndy hoic nguoc lai/Net profit after tax in the reporting period incurred

a loss, changing from a profit in the same period of the previous year to a loss in the current
period, or vice versa.

[]corYes A 1] Khong/No

Vin ban gidi trinh trong truong hop tich ¢6: Explanation Document in case of "yes"
selection: /

[/]corYes 1] Khong/No

Thong tin ndy da dugc cong bd trén trang thong tin dién tir clia cong ty vao ngay:
24../04/2025 tai dudng dan: http://www.g-automobile.vn.
This information was published on the company's website on:..24../04/2025 at the
link: http://www.g-automobile.vn.
Chung t6i xin cam két cc thong tin cong bd trén ddy 1a dang sy that va hoan toan chiu
trach nhiém trude phép luat vé& ndi dung céc thong tin cong bd.
We hereby commit that the information published above is true and take full legal
responsibility for the content of the published information.

Tai lidu dinh kém/ Attached NGUOI PAI DIEN THEO PHAP LUAT
documents: LEGAL REPRESENTATIVE
- BCTC Quy 1/2025 cua Cong ty TONG GIAM POC

me va Hop nhét

Separate and consolidated
financial statements for the 1st
quarter of 2025

- Vin ban giai trinh sb

2 4../12025/CV-GMA
Explanatory document No.
2.%./2025/CV-GMA

ENERAL DIRECTOR

l‘ G-AUTON i"‘@ﬁ“‘&;,

R ;sggugéﬁ Thi Thanh Thiy

= Nguyen Thi Thanh Thuy
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CONSOLIDATED FINANCIAL STATEMENTS
For period from 01/01/2025 to 31/03/2025

, G-AUTOMOBILE JOINT STOCK COMPANY

No. I1, Pham Hung Street, My Dinh 2 Ward,
NamTu Liem District, Ha Noi City

CONSOLIDATED BALANCE SHEET
As at 31 March 2025

Unit: VND
ITEMS Code Note 31/03/2025 01/01/2025
A. CURRENT ASSETS 100 794.756.829.842 757.849.077.967
I. Cash and cash equivalents 110 V.01 71.093.527.821 46.709.635.970
1. Cash 111 71.093.527.821 46.709.635.970
2. Cash equivalents 112
I1. Short-term accounts receivable 130 421.548.020.270 408.960.844.114
1. Short-term trade receivables 131 V.02 147.248.665.208 148.830.629.905
2. Short-term advances to suppliers 132 V.03 2.997.122.872 1.452.584.581
3. Short-term Loans receivables 135 V.04 8.524.580.223 9.212.286.826
4. Other receivables 136 V.05 263.306.952.503 249.994.643.338
5. Provisions for short-term bad debts (*) 137 (529.300.536) (529.300.536)
IV. Inventories 140 V.06 290.633.019.480 288.666.011.765
1. Inventories 141 291.775.194.881 289.808.187.166
2. Provision for obsolescence of inventories (*) 149 (1.142.175.401) (1.142.175.401)
V. Other current assets 150 11.482.262.271 13.512.586.118
1. Short- term prepayments 151 V.07 10.427.899.266 7.830.401.602
2. VAT deductible 152 1.054.363.005 5.443.372.958
3. Taxes and other receivables from the State 153 238.811.558
B. LONG-TERM ASSETS 200 702.968.030.194 738.220.972.015
I. Long-term receivables 210 156.686.743.418 156.686.743.418
1. Other long-term receivables 216 V.05 156.686.743.418 156.686.743.418
II. Fixed assets 220 428.019.854.829 465.961.527.882
1. Tangible fixed assets 221 V.08 424.350.801.816 462.097.175.254
- Cost 222 667.126.854.316 695.241.942.070
- Accumulated depreciation 223 (242.776.052.500) (233.144.766.816)
2. Finance lease fixed assets 224 V.09 3.025.175.560 3.214.256.468
- Cost 225 3.782.962.641 3.782.962.641
- Accumulated depreciation 226 (757.787.081) (568.706.173)
3. Intangible fixed assets 227 V.10 643.877.453 650.096.160
- Cost 228 12.443.998.605 12.314.235.441
- Accumulated depreciation 229 (11.800.121.152) (11.664.139.281)
II1. Long-term assets in progress 240 V.11 4.172.382.593 1.671.484.506
1. Construction in progress 242 4.172.382.593 1.671.484.506
IV. Long-term financial investments 250 77.013.177.674 74.336.958.424
1. Investments in joint-ventures, associates 252 V.12 29.899.257.674 27.223.038.424
2. Equity investments in other entities 253 V.13 47.113.920.000 47.113.920.000
V. Other long- term assets 260 37.075.871.680 39.564.257.785
1. Long- term prepayments 261 V.07 26.928.444.907 29.070.896.008
2. Goodwill 269 V.14 10.147.426.773 10.493.361.777
TOTALASSETS(270=100+200) 270 1.497.724.860.036 1.496.070.049.982




CONSOLIDATED FINANCIAL STATEMENTS
For period from 01/01/2025 to 31/03/2025

. G-AUTOMOBILE JOINT STOCK COMPANY

No. 11, Pham Hung Street, My Dinh 2 Ward,
Nam Tu Liem District, Ha Noi City

CONSOLIDATED BALANCE SHEET
As at 31'March 2025

(Continuous)
Unit: VND
ITEMS Code Note 31/03/2025 01/01/2025
C. LIABILITIES 300 1.017.415.318.210 1.018.716.263.725
I. Current liabilities 310 769.115.835.697 843.282.693.065
1. Short-term Trade payables 311 V.15 62.793.517.485 43.798.184.658
2. Short-term Advances from customers 312 V.16 28.524.094.526 30.646.048.466
3. Tax payables and statutory obligations 313 V.17 12.327.451.022 11.375.500.008
4. Payables to employees 314 10.036.481.811 26.478.291.566
5. Short-term Accrued expenses 315 V.18 15.978.080.591 12.855.376.374
6. Short-term Unearned revenue 318 31.507.378 41.052.833
7. Short-term other payables 319 V.19 5.578.843.789 6.158.879.353
8. Short-term loans and debts 320 V.20 633.177.423.053 711.260.923.765
9. Bonus and welfare fund 322 668.436.042 668.436.042
I1. Long-term liabilities 330 248.299.482.513 175.433.570.660
1. Other long-term payables 337 7.823.675.303 8.819.626.212
2. Long-term loans and debts 338 V.20 230.838.515.728 156.603.363.823
3. Deferred income tax payables 341 9.446.461.659 9.819.750.802
4. Provision for long-term payables 342 190.829.823 190.829.823
D. OWNER'S EQUITY 400 480.309.541.826 477.353.786.257
1. Equity 410 V.21 480.309.541.826 477.353.786.257
1. Contributed capital 411 199.999.990.000 199.999.990.000
- Ordinary shares with voting rights 411a 199.999.990.000 199.999.990.000
2. Share capital surplus 412 76.628.400.000 76.628.400.000
3. Undistributed earnings 421 53.447.241.104 48.436.967.589
- Undzstrzbuted‘ post—taaf profits accumulated by the 221a 48.436.967 589 34191 418,831
end of the previous period
- Undistributed profit after tax of current period 421b 5.010.273.515 14.245.548.758
4. Non-controlling interest 429 150.233.910.722 152.288.428.668
TOTAL RESOURCES(440=300+400) 440 1.497.724.860.036 1.496.070.049.982
Ha Noi, 2 5April 2025
Prepared by Chief Accountant
Nguyen Thi Huong Nguyen Thi Huong
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G-AUTOMOBILE JOINT STOCK COMPANY
No. 11, Pham Hung Street, My Dinh 2 Ward,
Nam Tu Liem District, Ha Noi City

CONSOLIDATED FINANCIAL STATEMENTS
For period from 01/01/2025 to 31/03/2025

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)

For period from 01/01/2025 to 31/03/2025

Unit: VND
Ttems Code From 01/01/2025 to From 01/01/2024 to
31/03/2025 31/03/2024
I. Cash flows from operating activities
1. Profit before tax 01 4.243.411.157 193.756.420
2. Adjustment for 24.853.718.144 22.956.815.696
- Depreciation and amortisation 02 16.347.199.125 14.936.684.283
- Provisions 03 - -
- Gain/loss from investment activities 05 (5.132.634.661) (4.442.966.039)
- Interest expense 06 13.639.153.680 12.463.097.452
3 Proﬁt from operating activities before changes in working 08 20.097.129.301 23.150.572.116
capital
- Increase/Decrease in receivables 09 (8.885.872.806) (19.923.002.122)
- Increase/Decrease in inventories 10 (1.967.007.715) 6.828.844.798
- Increa}se/Pecrease in payables (excluding interest payables/ 1 41.236.292.831 11.047.929.519
enterprise income tax payables)
- Increase/Decrease in prepaid expenses 12 (455.046.563) (1.024.041.579)
- Interest expenses paid 14 (13.525.729.023) (12.429.211.782)
- Corporate Income taxes paid 15 (2.774.435.572) (4.935.043.860)
Net cash flows from operating activities 20 42.725.330.453 2.716.047.090

II. Cash flows from investing activities =

1. Purchase of fixed assets and other long-term assets 21 (17.643.370.228)
2. Proceeds from disposals of fixed assets and other long-term asse 22 -
3. Loans to other entities and purchase of debt instruments of other 23 -
4. Repayment from borrowers and proceeds from sales of debt instt 24 687.706.603
5. Investments in other entities 25 -
6. Investment returns from other entities 26 -
7. Interest, dividends and profit received 27 2.462.573.830
Net cash flows from investing activities 30 (14.493.089.795)

III. Cash flows from financing activities -

1. Proceeds from short - term, long - term borrowings 33 570.247.951.757
2. Loan repayment 34 (573.909.842.098)
3. Payment of finance lease liabilities 35 (186.458.466)
Net cash flows from financing activities 40 (3.848.348.807)
Net decrease/increase in cash and cash equivalents 50 24.383.891.851
Cash and cash equivalents at beginning of the year 60 46.709.635.970
Impact of foreign exchange fluctuation 61 -
Cash and cash equivalents at end of the year 70 71.093.527.821
Prepared by Chief Accountant
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Nguyen Thi Huong Nguyen Thi Huong

f\',n\ ral Director
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(37.738.486.763)
7.669.090.908

(9.450.000.000)
2.066.000.000

3.986.062.706
(33.467.333.149)

593.017.992.550
(558.856.407.641)
(134.483.475)

34.027.101.434

3.275.815.375
90.475.701.070

93.751.516.445
i,..%. April 2025




G-AUTOMOBILE JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
No. 11, Pham Hung Street, My Dinh 2 Ward, For period from 01/01/2025 to 3 1/03/2025
Nam Tu Liem District, Ha Noi City

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
1st Quarter 2025

I. BACKGROUND
1. Forms of Ownership
G-Automobile Joint Stock Company (Formerly known as Enteco Vietnam Joint Stock Company)

The company operates under Business Registration Certificate No. 0105558271, registered for the first time on 10/10/2011, registered for
the ninth time on 11/10/2022, Issued by the Department of Planning and Investment of Ha Noi city.

Head office: No. 11, Pham Hung Street, My Dinh 2 Ward, Nam Tu Liem District, Ha Noi City
The Company's charter capital: VND 199,999,990,000.
Total shares: 19,999,999 shares.
2. Business field
Business fields of the Company are production, trade.
3. Business activities
According to the Business registration certificate, principal activities of the Company are:
Automobile and other motor vehicle dealerships. Except auctions;
Manufacture of bearings, gears, gearboxes, control and transmission components;
Manufacture of mining and construction machinery;
Mechanical processing; metal treatment and coating;
Warehousing and storage of goods;
Wholesale of other construction materials and installation equipment;
Wholesale of metals and metal ores;
Repair of machinery and equipment;
Installation of industrial machinery and equipment;
Wholesale of automobiles and other motor vehicles;
Maintenance and repair of automobiles and other motor vehicles;
Wholesale of electronic and telecommunications equipment and components;
Wholesale of other machinery, equipment and spare parts;
Road freight;
Retail sale of cars (9 seats or less);
Sale of spare parts and accessories of automobiles and other motor vehicles. Except auctions;
Organization of trade introduction and promotion;
Other remaining business support service activities not elsewhere classified/ Details: Export and import of goods;
Financial service support activities not elsewhere classified. Details: Investment consulting activities;
Real estate business, land use rights owned, used or rented. Details:
Real estate business;
Management consulting activities;
Motor vehicle rental. Except auctions;
Renting of machinery, equipment and other tangible goods without operators. Details: (except aircraft, hot air balloons);
General office administrative services;
Photocopying, document preparation and other specialized office support activities;
Construction of other civil engineering works;
4. The Company’s normal business period

The Company’s normal business period is 12 months.



G-AUTOMOBILE JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

No.

11, Pham Hung Street, My Dinh 2 Ward, For period from 01/01/2025 to 31/03/2025

Nam Tu Liem District, Ha Noi City

5.

II.

111

INA

Business structure

Total number of subsidiaries: 02 companies

f voti
Subsidiary name Rate of Rate of voting

interest rights Head office - Principle activities
s Pz%ym.ent Dat'a and o 559 No. 11, Pham Hung Street, My Dinh 2 Ward, Nam Tu Liem
COMIUAIGHHES (6 5% ° District, Ha Noi City. Main industry: Car business
Stock Company
An Hoa Phat Rent a car 90% 90% No. 11, Pham Hung Street, My Dinh 2 Ward, Nam Tu Liem
company limited = ° District, Ha Noi City. Main industry: Car rental

Total number of associates: 01 companies
Rate of Rate of voting

Subsidiary neme interest rights Head office - Principle activities

An Dan Hanoi Investment .
and Trading Joint Stock 45,375% 45,375%
Company

No. 1 Nguyen Van Linh, Gia Thuy Ward, Long Bien District,
Hanoi. Main industry: Car business

Accounting period and accounting monetary unit

. Accounting period

Annual accounting period commences from 1st January and ends on 31st December.

Accounting monetary unit

Monetary unit used in accounting is Viet Nam Dong (National symbol is “d”; International symbol is “VND”).

Accounting standards and Accounting system
Accounting System

The company applies Enterprise Accounting System issued under Circular No. 200/2014/TT-BTC
dated 22 December, 2014 by Minister of Finance on guideline enterprise accounting and Circular No.
53/2016/TT-BTC dated 21 March, 2016 by Ministry of Finance amending and supplementing some
articles of Circular No. 200/2014/TT-BTC.

Announcement on compliance with Vietnamese standards and accounting system

The company applies Vietnamese Accounting Standards and supplement documents issued by the State. Financial statements are prepared in
accordance with regulations of each standard and supplement documents as well as with current accounting system.

Accounting policies
Recognition of cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash in banks and short-term, highly liquid investments with an original maturity of less than
three months that are readily convertible into known amounts of cash and that are subject to an insignificant risk of change in value.

Financial investment
Held-to-maturity investments

Include term deposits at bank (including debentures, promissory notes), bonds, preferred stock. Party required to buy back at a certain time in the
future and held-to-maturity loans for the purpose of earning periodically interests and interest on investments held to maturity date.

For investments held to maturity, if not already provision for bad debts in accordance with law and accounting assessing recoverability,
accountants conduct reviews of the ability to recall. Where there is strong evidence suggesting that part or all of the investment may not be
recoverable, the accountants shall record the periodical losses in financial expenses. In case of loss cannot be reliably determined, accountants
conduct the accounting disclosures in financial statements about the recoverability of investments.

Loans receivables

Loans are contractually agreed upon between parties but are not traded or sold on the market like securities. Depending on the contract,
contractual loans can be recovered in one lump sum at maturity or gradually recovered in installments.

6



G-AUTOMOBILE JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
No. 11, Pham Hung Street, My Dinh 2 Ward, For period from 01/01/2025 to 31/03/2025
Nam Tu Liem District, Ha Noi City

For loans, if there is no provision for doubtful debts as prescribed by law, the accountant shall assess the recoverability. In case there is certain
evidence that a part or the whole of the loan may not be recoverable, the accountant shall record the loss in the financial expenses of the period.
In case the loss cannot be reliably determined, the accountant shall explain in the Financial Statements about the recoverability of the loan.

3. Receivables

Receivable are monitored in detail by maturity receivable, objects to be recovered and the type of original currency receivables, and other factors
under the management of the Company.

The identification of necessary provision for doubtful debts is based on the items that are classified as short-term, long-term receivables on
Balance Sheet. Provision for doubtful debts is made for each one based on the age of overdue debts or the estimated losses that may occur.

4. Inventory
Principles of recognizing inventories

The Company’s inventories are assets bought to manufacture or sell in normal business period.

Inventories are stated at original cost. Where the net realizable value is lower than cost, inventories should be measured at the net realizable
value. The costs of inventories comprise the purchase price, costs of conversion and other costs incurred in bringing the inventories to their
present location and condition.

Method of calculating inventories

The cost of inventory at the year-end is calculated by weighted average method.

Method of determining the value of unfinished products: unfinished production and business costs are collected for each project that is not
completed or has not recorded revenue.

Method of accounting inventories

Inventory is recorded by perpetual.

Method of setting up provision for devaluation of inventories

Provisions for devaluation of inventories made at the end of the year are the excess of original cost of inventory over their net realizable value.

5. Fixed assets and depreciation of fixed assets
Fixed assets

Fixed assets (tangible and intangible) are stated at the historical cost. During the using time, fixed assets (tangible and intangible) are recorded at
cost, accumulated depreciation and net book value.

Depreciation is provided on a straight-line basis. Depreciation period applicable under Circular 45/2013/TT-BTC dated 25/04/2013 of the
Ministry of Finance guiding the management, use and depreciation of fixed assets.

- Buildings 06 - 20 years
- Machine, equipment 10 - 15 years
- Transportation equipment 05 - 10 years
- Office equipment and furniture ‘ 03 - 10 years

Gain or loss on the liquidation fixed assets is recognized as income or expense in the statement of comprehensive income.
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6.

10.

Prepaid expenses

Prepaid expenses only related to present fiscal year are recognised as short-term prepaid expenses and are recorded into operating costs.

Prepaid expenses incurred during the year but related to business operations of several years are recorded as long-term prepaid expenses and are
amortized to the income statement in several years.

The calculation and allocation of long-term prepaid expenses to profit and loss account in the period should be based on nature of those
expenses to select a reasonable method and allocated factors. Prepaid expenses are allocated partly into operating expenses on a straight-line
basis.

Payables

Payables are monitored in detail by maturity receivable, objects to be recovered and the type of original currency receivables, and other factors
under the management of the Company.

When preparing financial statements, accountants base on remaining term of payables to classify them into short-term or long-term.

When there are evidences that a loss likely occurs, accountants need to immediately record a payable according to the precautionary principle.

Recognization of borrowings

Borrowings whose maturity time is over 12 months from the date of financial statements are presented as long-term borrowings and financial
lease liabilities. Borrowings whose maturity time is within 12 months from the date of financial statements are presented as short-term
borrowings and financial lease liabilities to prepare settlement plan.

When preparing financial statements, borrowings’ balances in foreign currencies are re-evaluated in actual transacted exchange rate at the time of
preparing financial statements.

Differences of exchange rate arising from payments and re-evaluation at the year end are recorded into financial incomes or expenses.

Recognization and capitalization of borrowing costs

Borrowing costs are recognized into operating costs during the period, except for which directly attributable to the acquisition, construction or
production of a qualifying asset included (capitalized) in the cost of that asset, when gather sufficient conditions as regulated in SAV No. 16

“Borrowing costs”.

Borrowing costs are recognized into operating costs during the period, except for which directly attributable to the acquisition, construction or
production of a qualifying asset included (capitalized) in the cost of that asset, when gather sufficient conditions as regulated in SAV No. 16

“Borrowing costs”.

Accrued expenses

Payables for goods and services that are already received from suppliers or already supplied to buyers in the reported period but not actually paid
due to shortage of bills or accounting files and documents are recognized as operating expenses of the reported period.

Recognizing accrued expenses into operating expenses in the period needs to be performed according to the matching principle between
revenues and expenses incurred in the period.

Accrued expenses shall be balanced with actual incurred expenses. The difference between accrued and actual expenses shall be reversed.
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12.

Owner’s equity

Principles of recognizing owner's equity, share premium, convertible bonds and other owner's equity

Owner’s equity is stated at actually contributed capital of owners.

Premium reserve is recorded by the difference (over/under) between the selling price and the par value of treasury stocks when stocks are firstly
or additionally issued or reissued. Direct expenses related to the additional issuance of shares or reissuing treasury stock is recorded to reduce the

surplus capital stock.

Recognition of Undistributed profit

Profit after tax retained is the profit of business operations after deduction (-) regulated items due to applying a change in accounting
retrospectively or to make a retrospective restatement to correct materiality in previous years. The profit is available for appropriation to
investors after approval by Board of Management and after making appropriation to reserve funds in accordance with the Company’s Charter
and Vietnamese regulatory requirements.

Revenue
Sale of goods
Revenue from sale of goods should be recognized when all the following conditions have been satisfied:

- The entity has transferred to the buyer the significant risks and rewards of ownership of the goods;

- The entity retains neither continuing managerial involvement to the degree usually associated with ownership nor effective control over the goo
- The amount of revenue can be measured reliably;
- It is probable that The economic benefits associated with the transaction will flow to the entity;

- The cost incurred or to be incurred in respect of the transaction can be measured reliable.
Rendering of services

When the outcome of a transaction involving the rendering of services can be estimated reliable, revenue associate with the transaction shall be
recognised by reference to the stage of completion of the transaction at the end of reporting period. The outcome of a transaction can be
estimated reliable when all the following conditions are satisfied:

- The amount of the revenue can be measured reliably;
- It is probable that the economic benefits associated with the transaction will flow to the entity;

- The stage of the completion of the transaction at the end of the reporting period can be measured reliably; and
- The costs incurred for the transaction and the costs to complete the transaction can be measured reliable.

The stage of the completion of the transaction may be determined by surveys of work completed methods.

Financial income

Revenue arising from the used by the others of entity assets yielding interest, royalties and dividends shall be recognised when:

- It is probable that the economic benefits associated with the transaction will flow to the entity;
- The amount of the revenue can be measured reliably.
Dividends shall be recognised when the shareholder’s right to receive payment is established.

Common Stocks and Dividends paid by Stocks: No record earnings when the right to receive bonus shares or dividend shares is established, the
number of bonus shares and dividend shares received disclosure in Financial Statements.
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13.

14.

15.

Other revenues

Recognization of other revenues beside the entity’s business activities includes:
- Revenue from liquidation of fixed assets;

- Revenue from fines paid by customers for breaching contracts;

Revenue from the third party’s compensation for a loss of property (e.g. insurance compensation, compensation for relocating business office
and other similar revenues);

- Collection of bad debts which have been written off;
- Revenue from payables which is not identified;
- Other revenues than those listed above.

Deductibles from revenue

Deductibles adjusted to revenues from sale of goods and rendering of services arising in the period include: Sale discounts, sale rebates and sale

returns.
Trade discounts, discounted sales, sales generated bounces same period consumption of products, goods and services are adjusted periodically

generated revenue;

In case that products, goods and services have already been consumed since the previous period, but until the subsequent period, sale discounts,
sale rebates or sale returns incur, then the Company recognizes deductibles from revenue according to the following requirements:

- If products, goods and services have already been consumed since the previous period and need to be discounted, rebated, returned in the
subsequent period but before the time of issuing financial statements, accountants recognize it as an event that needs to be adjusted arising after
the date of Balance Sheet and deduct revenues of the period’s financial statements (the previous period).

- In case that products, goods and services need to be discounted, rebated, returned after the time of issuing financial statements, the entity needs
to deduct revenues of the arising period (the subsequent period).

Cost of goods sold

Reflecting the cost value of products, goods and services sold in the period.
The provision for devaluation of inventories is included in the cost of goods sold on the basis of the number of inventories and the difference
between the net realizable value is less than the cost of inventories.

When selling products and goods with equipment and spare parts, the value of equipment and spare parts is recorded into cost of goods sold.

As for the value of inventory shrinkage and loss, accountants immediately count towards cost of goods sold (after deducting the compensation, if
any).

As for the cost of direct materials consumed in excess of normal level, labour cost, fixed general operation unallocated to the value of products
stocked, accountants immediately count them towards in cost of goods sold (after deducting the compensation, if any) even if the products and
goods have not been determined to be consumed.

Import duties, special consumption taxes and environmental protection taxes have been included in the value of purchased goods, and when the
goods are sold, those taxes are refunded, the decrease of the cost of goods sold is recorded.

As for costs of goods sold unrecognized as corporate income taxable expenses under the regulations of Tax law but with full of invoices and
documents and accounted reasonably under Accounting system, the Company does not reduce accounting expenses but adjusts in the corporate
income tax settlement to increase corporate income tax payable.

Financial expenses

Reflecting financial expenses including expenses or losses related to financial investment activities, expenses of lending and borrowing equity,
expenses of contributing in joint ventures, associates, losses of transferring short-term securities, expenses of selling securities transactions;
Provision for devaluation of trading securities, provision for loss of investments in other entities, losses of selling foreign currencies, losses of
exchange rate...

As for financial expenses unrecognized as corporate income taxable expenses under the regulations of Tax law but with full of invoices and
documents and accounted reasonably under Accounting system, the Company does not reduce accounting expenses but adjusts in the corporate
income tax settlement to increase corporate income tax payable.

10
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16. Selling expenses and administrative expenses
Expenses recognized as selling expenses include: Expenses actually arising in process of selling products, goods and rendering services
including expenses for offering, introducing, advertising products, sale commissions, expenses for products’ warranty, storage, packing,

transporting, ...

Expenses recognized as administrative expenses include: Expenses for administrative labour (salaries, wages, allowances,...); social insurance,
health insurance, union fund, unemployment insurance of administrative staffs; expenses of office commodities, working tools, depreciation of
fixed assets used for administration; land rent, excise; provision for doubtful receivables; outside purchasing costs (electricity, water, telephone,
fax, asset insurance, fire insurance...); other costs in cash (guest receptions, customer conferences...).

As for selling expenses and administrative expenses unrecognized as corporate income taxable expenses under the regulations of Tax law but
with full of invoices and documents and accounted reasonably under Accounting system, the Company does not reduce accounting expenses but
adjusts in the corporate income tax settlement to increase corporate income tax payable.

17. Principles and methods of recognizing current corporate income tax and differed corporate income tax charge

Current corporate income tax charge
Current corporate income tax expense is the amount of corporate income tax payable counted on taxable income in the period and prevailing tax

rate.
Current tax assets and liabilities for the current and prior periods are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted by the balance sheet date.

Deferred income tax

Deferred income tax expense is the amount of corporate income tax payable in the future arising from:
- Recognition of deferred income tax payable during the year;

- Deferred tax assets have been recognized from previous years.

18. Other accounting principles and methods

18.1 Basis for consolidation of financial statements

Consolidated financial statements are prepared based upon consolidating separate financial statements of the Company and its subsidiaries under
its control as at 31 December annually. Control rights is in practice when the company has power to govern the financial and operating policies
of invested companies to obtain benefits from their activities.

Financial statements of subsidiaries are prepared for the same fiscal as the company, using consistent accounting policies. If necessary, financial
statements of subsidiaries may be adjusted to ensure the consistence between accounting policies applied at the company and its subsidiaries.

Operation results of subsidiaries which were purchased or liquidated in the period are presented on consolidated financial statements since the
purchasing or liquidated dates.

Balance, main income and expense, including unrealized profits from intra-group transactions are eliminated in full from consolidated financial
statements. .

Non-controlling interest reflecting profits or losses and net assets which are not held by shareholders of the company will be presented in a
separate item on consolidated statement of financial position and consolidated statement of comprehensive income.

18.2 Related parties

Enterprises and individuals that directly or indirectly through one or more intermediaries, have control on or are under control of the Company,
or are under common control with the Company, including parent companies, subsidiaries and associates are related parties. Associates and
individuals that directly or indirectly hold voting right of the Company and have a significant impact on the Company, key management
personnel including Board of Directors and employees of the Company, closed family members of these individuals or these associates or
companies associated with these individuals are also considered as related parties.

11
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V. DESCRIPTIVE INFORMATION IN ADDITION TO ITEMS PRESENTED IN THE BALANCE SHEET
Unit: VND

. Cash and cash equivalents

Cash in hand
Cash at banks
Total

. Short-term trade receivables

a, Trade receivables

An Phat Service Providing company limited
Vit-metal Company limited

Receivables from customers for car business
Receivable from customers for car rental
Others

b, Related parties

An Dan Ha Ngi Trade investment corporation

Total

. Advances for suppliers

a, Short-term advances for suppliers

a.1, Advances for suppliers

CPA VietNam Auditing Company limited
APG Securities Joint Stock Company
Others

Total

. Short-term Loans receivables

The investment and Technology development Company limited

Sen Trang Investment and Trading Company Limited

. Other receivables

a, Short-term other receivables
Other receivables

Advances

Deposits, mortgages and collateral
Other payables (debt balance)

b, Long-term other receivables

Deposits, mortgages and collateral
Total

12

31/03/2025

01/01/2025

36.081.752.751

1.445.337.971

35.011.775.070 45.264.297.999
71.093.527.821 46.709.635.970
31/03/2025 01/01/2025

141.299.015.208

140.986.013.905

660.000.000 660.000.000
264.436.931 264.436.931
102.895.846.624  108.970.853.000
37.260.271.653 31.075.603.974
218.460.000 15.120.000
5.949.650.000 7.844.616.000
5.949.650.000 7.844.616.000
147.248.665.208  148.830.629.905
31/03/2025 01/01/2025

2.997.122.872 1.452.584.581

2.997.122.872

2.997.122.872

1.452.584.581
44.000.000
40.000.000
1.368.584.581

2.997.122.872

1.452.584.581

31/03/2025

01/01/2025

4.899.580.223

3.625.000.000

5.587.286.826

3.625.000.000

8.524.580.223 9.212.286.826
31/03/2025 01/01/2025
263.306.952.503  249.994.643.338

248.355.815.702
14.705.342.901
130.282.000
115.511.900
156.686.743.418
156.000.000.000
38.000.000
648.743.418

235.799.586.842
14.065.774.496
129.282.000
156.686.743.418
156.000.000.000
42.960.000
643.783.418

419.993.695.921

406.681.386.756
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31/03/2025 01/01/2025

6 . Inventory

Goods in transit
Tools, supplies
Work in progress
Merchandise

Total

. Prepaid expenses

a, Short-term
Instruments and tools and others
b, Long-term

Instruments and tools and others
Total

- Increase/ decrease in tangible fixed assets (Appendix 01)

. Increase/ decrease in lease fixed assets

Items

Cost

Opening balance
Increased in this period
Decrease in this period
Closing balance
Accumulated depreciation
Opening balance
Increased in this period
- Depreciation in period
Decrease in this period
Closing balance

Net carrying amount
At opening day

At closing day

Original value

Provision

Original value

Provision

499.801.195

4.051.155.194
287.224.238.492

(1.142.175.401)

21.813.286.778
483.863.032
5.692.713.128

261.818.324.228

(1.142.175.401)

291.775.194.881

(1.142.175.401)

289.808.187.166

(1.142.175.401)

13

Machinery,
Equipment

31/03/2025

01/01/2025

10.427.899.266
10.427.899.266
26.928.444.907
26.928.444.907

7.830.401.602
7.830.401.602
29.070.896.008
29.070.896.008

37.356.344.173

36.901.297.610

Mean of
Transportation

Total

2.377.662.641

1.405.300.000

3.782.962.641

2.377.662.641

1.405.300.000

3.782.962.641

426.206.173 142.500.000 568.706.173
141.580.908 47.500.000 189.080.908
141.580.908 47.500.000 189.080.908
567.787.081 190.000.000 757.787.081

1.951.456.468

1.262.800.000

3.214.256.468

1.809.875.560

1.215.300.000

3.025.175.560




G-AUTOMOBILE JOINT STOCK COMPANY

.No. 11, Pham Hung Street, My Dinh 2 Ward,
Nam Tu Liem District, Ha Noi City

CONSOLIDATED FINANCIAL STATEMENTS
For period from 01/01/2025 to 31/03/2025

10 .

11

12

Increase/ decrease in intangible fixed assets

Items

Cost

Opening balance
Increased in this period

- Purchase in the period
Decrease in this period
Closing balance
Accumulated depreciation
Opening balance
Increased in this period
- Depreciation in period
Decrease in this period

- Others

Closing balance

Net carrying amount

At opening day

At closing day

. Long-term assets in progress

Construction in progress

Total

. Investments in associates

+

13 .

Computer
software

Other intangible

assets

Total

8.757.035.441

3.557.200.000

12.314.235.441

129.763.164 - 129.763.164
129.763.164 - 129.763.164
8.886.798.605 3.557.200.000 12.443.998.605

8.106.939.281
140.492.671
140.492.671
4.510.800
4.510.800

3.557.200.000

11.664.139.281
140.492.671
140.492.671
4.510.800
4.510.800

8.242.921.152

3.557.200.000

11.800.121.152

650.096.160 - 650.096.160
643.877.453 - 643.877.453
31/03/2025 01/01/2025

4.172.382.593

1.671.484.506

4.172.382.593

1.671.484.506

31/03/2025 01/01/2025
Value recorded Value recorded
Original cost  Provisions under the equity Original cost Provisions under the equity
method method
An Dan Hanoi
Investment and Trading  21.630.000.000 - 29.899.257.674 21.630.000.000 - 27.223.038.424
Joint Stock Company
Total 21.630.000.000 - 29.899.257.674 21.630.000.000 - 27.223.038.424
Equity investments in other entities
31/03/2025 01/01/2025
Original cost  Provisions Fair value (*) Original cost Provisions Fair value (*)

Viet Nam National
Mineral export-import
Joint Stock company

47.113.920.000

47.113.920.000

Total 47.113.920.000

47.113.920.000

(*) The Company has not determined the reasonable value of this financial investment to explain in financial statements because there is
no market price listed for these financial instruments, and the vietnamese accounting regime and the vietnamese enterprise accounting
regime have no guidance on the reasonable value of the use of valuation techniques. The reasonable value of these financial instruments

may differ from the value of the book.
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14 . Goodwill

As at 01/01/2025
Allocation in period

As at 31/03/2025

15 . Short-term Payables to suppliers

a, Short-term Payables to suppliers
MERCEDES-BENZ VietNam Company Limited

Others

b, Related parties

An Do Investment Trading Corporation

An Dan Ha Noi Trade Investment Corporation

Total

16 . Short-term Advances from customers
Advances from customers for car business
Others
Total

17 . Taxes and payables to the state budget

Value-added tax
Business income tax
Personal income tax
Other taxes

Total

18 . Accrued expenses

a, Short-term
Accrued interest expense

Others

b, Long-term
Total

19 . Other payables

Trade Union Fees
Deposits, collateral received

Other
Total

From 01/01/2025 to From 01/01/2024 to

31/03/2025

31/03/2024

10.493.361.777

(345.935.004)

11.877.101.792
(345.935.004)

10.147.426.773

11.531.166.788

31/03/2025 01/01/2025
Value Realizable value ~ Value Realizable value
57.664.244.934 57.664.244.934 33.382.801.558 33.382.801.558
23.226.712.667  23.226.712.667  23.160.712.667  23.160.712.667
34.437.532.267  34.437.532.267 10.222.088.891 10.222.088.891
5.129.272.551 5.129.272.551 10.415.383.100 10.415.383.100
40.272.551 40.272.551 81.383.100 81.383.100
5.089.000.000 5.089.000.000 10.334.000.000 10.334.000.000
62.793.517.485 62.793.517.485 43.798.184.658 43.798.184.658
31/03/2025 01/01/2025
26.509.906.445 30.383.331.295
2.014.188.081 262.717.171
28.524.094.526  30.646.048.466
31/03/2025 01/01/2025

2.800.357.614
5.503.431.233
4.023.662.175

2.556.000.781
6.618.750.074
2.200.749.153

0

12.327.451.022

11.375.500.008

31/03/2025 01/01/2025
15.978.080.591 12.855.376.374
162.156.754 48.732.097

15.815.923.837

12.806.644.277

15.978.080.591 12.855.376.374
31/03/2025 01/01/2025

692.170.971 597.505.725

989.500.000 0

3.897.172.818

5.561.373.628

5.578.843.789

6.158.879.353
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20

21

. Loans and debts

a, Short-term loans and debts
Short-term loans at An Du Fayment LData
and Communications Joint Stock

C'nmnanv
Short-term loans at An Hoa Phat Rent a

car company limited

Total

a, Long-term loans and debts
Long-term loans at An Du Fayment Data

and Communications Joint Stock

Comnanv
Long-term loans at An Hoa Phat Rent a

car company limited

Total

. Owner’s equity

31/03/2025 01/01/2025
Value Able to pay Value Able to pay
575.915.197.227  575.915.197.227  654.498.040.08]1  654.498.040.081
57.262.225.826 57.262.225.826 56.762.883.684 56.762.883.684

633.177.423.053

633.177.423.053

711.260.923.765

711.260.923.765

21.1 Increase and decrease in owner’s equity (Appendix 02)

21.2 The details of the owner's equity

State shareholder
Other shareholders
Total

21.3 Capital transactions with owners

and distribution of dividends and profits

Owner's Equity

+ Opening balance

+ Increase in the period
+ Decrease in the period
+ Closing balance

21.4 Stock

Quantity of registered issuing stocks
Quantity of issued stocks

- Common stocks

- Preferred stocks (classified as equity)
Quantity of repurchased stocks

- Common stocks

- Preferred stocks (classified as equity)
Quantity of Outstanding Stocks

- Common stocks

- Preferred stocks (classified as equity)
Par value of Stocks

98.131.389.462 98.131.389.462 16.636.998.271 16.636.998.271

132.707.126.266  132.707.126.266  139.966.365.552  139.966.365.552

230.838.515.728  230.838.515.728  156.603.363.823  156.603.363.823
31/03/2025 01/01/2025

199.999.990.000  199.999.990.000

199.999.990.000  199.999.990.000

16

From 01/01/2025 to From 01/01/2024 to

31/03/2025 31/03/2024
199.999.990.000  199.999.990.000
199.999.990.000  199.999.990.000

31/03/2025 01/01/2025
19.999.999 19.999.999
19.999.999 19.999.999
19.999.999 19.999.999
19.999.999 19.999.999
19.999.999 19.999.999

10.000 10.000
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G-AUTOMOBILE JOINT STOCK COMPANY
No. 11, Pham Hung Street, My Dinh 2 Ward,
Nam Tu Liem District, Ha Noi City

VI. DESCRIPTIVE INFORMATION IN ADDITION TO THE ITEMS PRESENTED IN THE INCOME STATEMENT

Unit: VND

1 . Total revenues from sale of goods and rendering of services 1st Quarter 2025 Ist Quarter 2024
Revenues from sale of goods and rendering of services 593.958.114.413  562.671.400.261
Total 593.958.114.413  562.671.400.261

2 . Netrevenue from sale of goods and rendering of services 1st Quarter 2025 Ist Quarter 2024

Net revenue from sale of goods and rendering of services 593.958.114.413  562.671.400.261

Total 593.958.114.413  562.671.400.261

3 . Cost of sales ' Ist Quarter 2025  1st Quarter 2024
Cost of sales 545.099.677.698 515.466.243.871
Total 545.099.677.698 515.466.243.871

. Financial incomes

Financial incomes

Total

. Financial expenses

Interests of borrowing
Others
Total

. Selling and general administrative expenses

a, General administrative expenses

General administrative expenses

a, Selling expenses

Selling expenses

. Other income

Income from liquidating, disposing fixed assets
In which:

- Liquidation proceeds of fixed assets

- Remaining value of fixed assets

- Net proceeds of liquidation

Others

Total

17

Ist Quarter 2025

1st Quarter 2024

2.462.573.830

3.986.062.706

2.462.573.830

3.986.062.706

Ist Quarter 2025

1st Quarter 2024

13.639.153.680

12.463.097.452

145.312.326 105.692.822
13.784.466.006 12.568.790.274
1st Quarter 2025 1st Quarter 2024

19.736.446.697
19.736.446.697

16.354.715.472
16.354.715.472

1st Quarter 2025

19.738.207.847
19.738.207.847

18.707.180.810
18.707.180.810

1st Quarter 2024

2.701.157.065

472.678.219

7.669.090.908
7.196.412.689
472.678.219
335.490.903

2.701.157.065

808.169.122




G-AUTOMOBILE JOINT STOCK COMPANY
No. 11, Pham Hung Street, My Dinh 2 Ward,
Nam Tu Liem District, Ha Noi City

CONSOLIDATED FINANCIAL STATEMENTS
For period from 01/01/2025 to 31/03/2025

8 . Other expense
Liquidating, disposing fixed assets
In which:
- Liquidation proceeds of fixed assets
- Remaining value of fixed assets
Other expense
Total

9 . Current corporate income tax expenses

Current corporate income tax expenses

Total

10 . Earnings/Diluted earnings per Share

Profit after tax
Bonus and welfare fund
Average quantity of authorized issuing stocks

Earnings/Diluted earnings per Share

VII. OTHER INFORMATION

1st Quarter 2025 1st Quarter 2024
6.158.419 -
1.595.454.546 -
1.601.612.965 -
3.895.080 775.677.981
10.053.499 775.677.981
Ist Quarter 2025 1st Quarter 2024

1.660.944.731 1.330.326.835

1.660.944.731 1.330.326.835

1st Quarter 2025 1st Quarter 2024
5.010.273.515 801.713.218
19.999.999 19.999.999
251 40

1 . Potential liabilities, commitments and other information:

There is no potential liability arisring from incurred events that might affect the information presented in financial statements without the

Company's control or recognization.

2 . Events after the reporting period

There is no event arisring that might affect the information presented in financial statements as well as significantly affect the Company's

operations.

3 . Comparative information

Comparative figures in the consolidated Balance sheet are figures in the consolidated financial statements for 2023 , which have been audited
by AASC Auditing firm Company limited. The figures on the Consolidated Income Statement and Consolidated Cash Flow Statement are the
figures on the Consolidated Financial Statement for 1st Quarter 2024 prepared by the Company itself.

4 . Going concern

There is no event leading to any serious doubt about going concern and the Company has neither intention nor force to stop operation or

restrict significantly its operation scale.

Prepared by

Nguyen Thi Huong

Ha Noi,.2.5 April 2025

General Director

Chief Accountant

cd PHA
G-AUTOMOBILE:

Nguyen Thi Huong
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